
PRESS RELEASE:  Jennings County Community Foundation Part of Lilly Grant  

Second release in a series on the new Giving Indiana Funds for Tomorrow challenge  

Jennings County Community Foundation is part of a new challenge grant initiative of Lilly Endowment Inc. 
known as Giving Indiana Funds for Tomorrow (GIFT). The initiative will last through March 2016. Ninety-four 
community foundations and county affiliate funds throughout Indiana make grants to support local charitable 
organizations in all of Indiana’s 92 counties. The aggregate value of the assets of Indiana community 
foundations that have regularly participated in GIFT has increased from about $30 million dollars to nearly $2 
billion and those foundations have paid grants out totaling more than $915 million dollars—all for the benefit 
of Indiana communities.  
 
“These impressive results would not have been achieved without the imagination, generosity, commitment 
and leadership of thousands of donors, volunteers and foundation staff members throughout the state,” said 
Ace Yakey, vice president of community development at the Endowment.  “We are amazed at the Hoosier 
philanthropic spirit.”  
 
The challenge is a matching grant and calls for the Jennings County Foundation to raise at least $375,000 in 
new money. 
 

In what ways can the GIFT challenge grant be matched? 
Donations of cash to a fund are always eligible for the match to the fullest extent of the match guidelines.  
However, other donations are allowable and are matched by Lilly Endowment based on IRS guidelines for 
determining the value of a gift.  For example, a gift of property is matched based on the value (either actual or 
appraised value) of the gift (property) at the time it was donated; or a gift through a trust is match-able based 
on IRS Guidelines for donations through the various types of trusts.  
 

How will the GIFT challenge grant work? 
JCCF has an 18-month window to raise the matching money to meet the requirements of the grant.  The grant 
is divided equally into two categories ($250,000 in each), community funds discretionary category (CFD) and an 
“unrestricted” category.  For every $1 donated through the community funds discretionary (CFD) category 
there will be a 50-cent match. That is a 50% return on investment.   There are three parts to this category.  
Those parts include a) match funds for operating expenses which will be spendable pass-through funds, b) 
pass-through spendable match funds for a local project or projects as identified by the JCCF board, and c) 
match funds for endowment building for non-profit organizations, Individual Donors, and groups of donors to 
add to their funds or start a new fund.  JCCF has allocated the $250,000 to be matched as follows: 

a) Operating Fund                   $20,000 
b) Project Fund             $30,000  
c) Endowment Building        $200,000 

                                        



a) The operating fund match will be to help grow the foundation’s operating expense fund and also to 
help offset the costs of carrying out this GIFT challenge.  The money will pass through on a $1 match 
for every two dollars in donations.  Donations to this fund will help strengthen the foundation’s 
internal structure and capacity to help the community. 

b) The Project Fund match guidelines are yet to be determined by the JCCF board.  Those guidelines 
and procedures for applying for a project grant will be presented in an article next week.  

c) The Endowment Building match is a chance for individuals, groups, agencies, and non-profits to add 
to their funds and receive a $1 match for every $2 donated or to start a new fund with the same 
match ratio ($1 matched for every $2 donated.)   The endowment building challenge, with a match of 
.50 cents on a dollar match means a 50% return on investment (growth in a fund) and will bring in a 
total of $600,000 in new endowed money within the Foundation.  That new money has the potential 
to fund $30,000 in new awards from interest gained on such endowed funds. 
 

Next week’s release of information will focus on three exciting parts of the GIFT challenge.  Those are the 
unrestricted “Touch Tomorrow…Today” Fund and how a donor can receive a 100% return on investment into a 
fund, an explanation of the project fund match guidelines, and finally, how you can become involved in this 
exciting and rewarding opportunity to help the Jennings County Community Foundation and our community.  
JCCF is for good….for Jennings County….forever. 

 
 
 


